VSN: Board resolution 
On 03/06/2020, Vissan Joint Stock Company announced board resolution as follows:

1. Approve short-term borrowings from Vietinbank and Vietcombank to serve business operations in 2020 as follows:

	Contents
	Vietinbank
	Vietcombank

	Credit limit
	VND 400,000,000,000
	VND 400,000,000,000

	Term of the borrowing
	Maximum 12 months
	Maximum 12 months

	Borrowing method
	According to credit limit
	According to credit limit

	Borrowing form
	Credit without collateral
	Credit without collateral

	Interest
	Wil be identified as at the time of disbursement according to the Notice of Interest of the Bank in each period and is recorded on each debt bill
	Wil be identified as at the time of disbursement according to the Notice of Interest of the Bank in each period and is recorded on each debt bill

	Term of contract
	Maximum 12 months since the date of signature of the credit contract but no later than 05/05/2021
	Maximum 12 months since the effective date of the credit contract but no later than 18/06/2021


The credit limit at each bank above is VND 400,000,000,000. If the Company identifies that the interest situation of either bank is more concessional, Board of Directors will request General Manager to prioritize the credit at that bank to save cost but still have to ensure the total balance at every moment not to exceed VND 450,000,000,000.

2. Assign General Manager (Legal representative) to represent the Company to implement necessary procedures to sign documents and relevant procedures. After signing credit contract, General Manager must implement the contract according to the Charter of the Company and the Law; be responsible for managing and using the borrowings reasonably, effectively, save and returning principals & interest timely.

3.  This resolution took effect from the date of signature
